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^rfeflpr) 
thtttaa) 
aiftiq^TT 
J 2O0S 

U ’t^TfT 181/3RT *-2008 

u*r (teft •ftfaft w storo stott 
( ffcifar wN=i) ftrfasroro#, 2008 

wrt, 7W( 3TX—’atfafoqrr, 1999 (1999 42) * m 6 (3) ^ W sifc 

1JRI 47 * 7T - W (2 ) SHI h^ti TT TPftiT ^ ft^Fft ^TTWH {fet f^lft "StfcP^f^^il 

&m\ f^) faT-WOW^t, 2004 7, 2004 ^ U ^W. 120/31R^-20(M) ^ ftHltlfSKI 

1. HW^WW.—(i)ffcfaFl9<! ijJUTBM (fttlfl Mwl ulfl'jjd ^T3RRI4 3TC3T f=pfa) 

'Nwrratftt, 200S W=rr£t! 

(li) ^ RlPl^inf faPiRta mfl«T ^ ^ tpfTXTTO^ t 

I. faf^gij 2 3 ijjfai*—(M fMftft wfpfii) 2004 

2004 * afrf*HpWlK itol ]20/^*^2004, ll 3TFt ‘ ^f^WJTWT4 ^rf'dfrtlRRfl) 3, 

(2) (SflP) ^ ^ THHfata ^ ^5 * *£T 3?ft ^| 2008 * RfllMf ^ ^frET W 

^TT, l-“ 

“(®w] 'Hifdl^i art^m, ibs 2 ^ $ r 
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, *&\<mil 3Tfefwr t 1860 

o^n ^ r 

3- 3FTTt33L&ft55^13r i- 

*rTT 9 ^4K AHfaRsd 

’^^^n^3^T^2008^ : ?TtTT#^ ^f fad I J !*ll ^H5II ■dl^ll * 

3Tstf^;- 

*' 9 3 N41frid "MW / ' <lfa i yflr&K I 

Pi^^i :- ^HI ^aik hm^^T 

4^1* d -*|HH aflT'Hl'WA f^*l4 ^I^hRi ^ 

PA^i *&<. % i" 

4.3^3g^r#i3r :- 

TJyfftfH'MHHdl ^T n^f, fHMfclftad ^1 ^i^ll 3ffT^T 

2008 ^ AfTIJirq ^"RJT AIH511 ^IISiMI 

(RllH^H 9 3T%^> 

■IJlfrd^nW ^Hdlgdt SKT P&CW 
H ’Jil^>n ^TTW ^ak^ci si At WFRrtft f*T%7T fci'A ^TFfas? 

^rrer 


i) ^IRT^KdUj -4HH , 18S2^> dSd ?Hl ^llfa^l 

ii) ^iai fa£l<si y^ciiJqn Afa Pfa ^i ^i^dfci ^ni % [ 
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Hi) ji+flitqn Pi^-vi / -niRtHl a<i 31 yilPfti ■qile’^l 

iv) Kilel^ 1 ^ “<i 41 Q W ^IrT % u'g'c % H* -hki anA 1 yie'tlf «hl (5 wi&J1) 

oijpiTO'W'ofU -«II*MI c r>l4 ! T«?1IH 9»\OI%l 
V ) '- c )l<d ^dT % <f)H fTll q«JT ^ *W*I«1 % I 

vi) .Wrfa P&¥IM4, 3><fU 4*1 n?gt ftPPIFW/jra^ 

^tu(dfd^r% 3W)H nflfcl 

UlUI$<Pl 

i) #5IWSr^r SftlKdl «i4fo*{»l alSlpMIH , I860S> tTS d M<iftfrd ,il H I d l lVi | 

ii) wrr ^ ^Pra*r aftr ftqir affr 1 SPra*f iKd i Sid 

sigqftr t fti^r tti# Pw*u/iiR«« arosr wtR/gspfarfr bttt *fr 

3i si hi h [ ii> l -, I 

iii) JJll%l$>ri oi)Nl(l IS* % ft* iJlftfJW WinRt **f *RT % % 1^> 

-Hl«iS(il sn^ iii&*f ^ ^nPrc (Ssi<3t) ^ anjqreia* % afir jirw ^iISwtn 
g*nrti 

iv) t ?>*H %'DH nl-i qqf ^ *t*i*I«i %l 

v) 4l+n*iTI .ydrfn Pfc«iiw<i,5|>&ti oin *f<1 >3«) RiPi*tiH<i* /ji^cTh 

44)^tu i % atsnsMIsqwviN, ftr# ^rwrr '«nw *Nf*iw 

■w i 4h iiHi»<u i, l^tr snrar ^r,% uiwJu ^r ani^+di t> 
billed «ii4t0 %dfr i IS* ^re ^Priarr a3" S> aiil’w ^r faTtr 
<hi«Sri /ayHfd yim favmfci 

S. ftftiWll'TiiVlIlH :- 

> 

IdPujHIdd) If, ^FTI# ,fapr*w 11 If, 3<T ftPPOT (1) S* M<<J<+* if, 

"Pi 4d w*r Prefer ^r diflia % Carafe If ■q^annw Tift" Ti^fSir 
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"1=Rlf5T 5IW PwlUd UFCET 3T^f*T gt 3Tgirzf t” 7I5$f % gRlOU l fad fe*IT 
■sum'll 3iTlt 200»fe al*A fcrft'SdcKoit'Ki feqTTpir -WHSII '4I'K 1 [| I 

6. Hifonr 9 arfr^nritaR :- 


RtPj^MWdl 9 3T^r," ftPrcfar / sfcr ■ fe ■■ 3tkf^#r% 

( SI¥<dlcf )^lPnTl^lT% ,, ?lg^f^r , ^T ^ l ^‘ ll ajk 3rnw 

2008 ^ f^~i ^1 '3|^^1 '■i^ii ^5PC»1T1 


['PT.^i. t/25/^^OOO-WS-LV] 
■*l#R W^TFT, S'*# g^l 


fiujuTl : 


(i) £fe?Tt ^HT WET (feat tSfe?tt JlftnjftT 3RTTDT wm PTrfa) 

(4pi4Hi4ril, 2004 *k«w<I <miw #■ ftafe 19 , 2004 ^r 

^.9^r.3TTT. 0.757(E) # y+lftm ftTC OO #T TTPTTqT^ Ppaftlf^cT 
SKI 'l^ : 

3TtcT7, 2005%^.^?T.31R.220(E) 

27, 2005 %^t.^*r.3nr.337(E) 

3TWT 31. 2005 ^'^.'W.ainT. O. 552(E) 

Ri*k 6,2006 fe ^t.oo.aiK. o. 535 (E) 

5, 2008 V^.OO.SIR. 0.13(E) 

25, 2008 %^r.^.31R. O. 209(E) 

.- ^^t.oo.siR. o.—- 

- - fe <J?I. L -.',a .311 <. O.- 


(li) WO fe4T ^|RfT % fe 50 (4fH4*T iJefoiJlHl goTer ^ feat ogfeff ga 
yRi<j><n irargg^f n-i'it I 
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MINISHtV OF FINANCE 
(Depiiimcnt of Econonit Affairs) 
(RESERVE BANK OF INDIA) 
(Fortign Eidiwfe Department) 
(CENTRALOFHCE) 
NOTIFICATION 
Mumbai, the 1st October, 2008 . 
Na.FEMAiai/RB40ttt 


Foreigi E^hsige Management (Transfer or Issue of any Foreign Security) 
(Second Amendment) Regulations, 2008 


G*S.R 75fi(E).—In exorcise of the powers conferred by clause (a) of sub-section (3) of Section 6 and 
sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of 
Tndia hereby makes the fallowing amendments in the Foreign Exchange Management (Transfer or Issue af any 
Foreign Security) Regulations, 2004 (Notification No, FEMA. 120/RB-20Q4 dated July 7 T 2MM) namely:— 


1. ShQft Tttie fc Commencement:- 

(i) These Regulations shall be called the Foreign Exchange Management 
(Transfer or Issue of Any Foreign Security) (Second Amendment) 
Regulations, 2006, 

(ii) These Regulations shall be deemed to have come into effect from the dates 
specified in these regulations. 

Z Amendment of Regulation 2:- 

In the Foreign Exchange Management (Transfer or issue of Any Foreign 
Security) Regulations, 2004, (Notification No. FEMA. 120/RB-2004 dated July 7, 
2004, hereinafter referred as the principal regulations), 

In Regulation 2, after clause (qa), the following new clauses shall be 
inserted and shall be deemed to have been inserted with effect from the 
27 4 * 1 day of June 2008, namely:- 

,l (qp) 'Trust* means a Trust registered under the Indian Trust Act, 1882". 
*(qc) ‘Society* means a Society registered under the Societies 
Registration Ad, I860* 
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3. Insertion of new Regulation in Part I 

In fire principal regulations, in Part I, after Regulation 9, the following regulation 
shall be inserted and shall be deemed to have been inserted with effect from the 
27 ih day of June 2008, namely:- . 

”9A Overseas Investments by Registered Trust/Society 
Registered Trusts and Societies engaged in the 
manufacturing/educationai sector satisfying the criteria as 
per schedule III of the Notification may invest in the same 
sectors) in a Joint Venture/Whofly Owned Subsidiary 
outside India with the prior approval of the Reserve Bank," 

4. Insertion of new Schedule : - 

In the principal regulations, after Schedule II, the following new Schedule shall be 
inserted and shall be deemed to have been inserted with effect from the 27 ^ day 
of June 2008, namely;- 


"Schedule JEJ 
(See Regulation 9A) 

Overseas Investments by Registered Trust/Societv 

Criteria for overseas investment by Registered Trust/Society 

Trust 

i) The Trust should be registered under the Indian Trust Act, 1882. 

ii) The Trust deed permits the proposed investment overseas. 

iii) The proposed investment should be approved by the trustee/s. 

iv) The Authorised Dealer bank is satisfied that the Trust is KYC (Know Your 
Customer) compliant and is engaged in a bonafide activity. 







[ VFT n— ^T¥3(l)] 


*TrTrf "5FT TT^I=r: 3THTHR®T 


7 


v) The Trust has been in existence at least for a period of three years. 

vi) The Trust has not come under the adverse notice of any Regulatory / 
Enforcement agency like the Directorate of Enforcement, GBI etc, 

Society 

i) The Society should be registered under the Societies Registration Act, 1960. 

ii) The Memorandum of Association and rules and regulations permit the Society 
to make the proposed investment which should also be approved by the 
governing body / council of a managing / executive committee. 

(Ii) The Authorised Dealer bank is satisfied that the Society is KYC {Know Your 
Customer) compliant and is engaged in a borafide activity. 

(v) The Society has been in existence at least for a period of three years, 
y) The Society has not come under the adverse notice of any Regulatory / 
Enforcement agency like the Directorate of Enforcement, CBI etc. 

In addition to the registration, the activities which require special license / 
permission either from the Ministry of Home Affairs, Government of India or from 
the relevant local authority, as the case may be, the Authorised Dealer Category 
-1 bank should ensure that such special license /permission has been obtained 
by the applicant. 

5. Amendment of Regulation 11:- 

In the principal regulations, in Part I, In Regulation 11, in the proviso to sub- 
regulation (1), for the words "export proceeds have remained unrealized beyond 
a period of six months from the date of export” the words "export proceeds have 
remained unrealized beyond the prescribed period of realization" shall be 
substituted and shall be deemed to have been substituted with effect from the 3"* 
day of June 2008. 
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6, Amendment of Regulation 9A:- 

ln Regulation 9A after the words “manufacturingfeducational sector the words 
“and which have set up hosprtal(s) in India* shall be inserted and shall be 
deemed to have been inserted with effect from the 13 th day of August 2008. 


||'.No. I. J 2j/EM/2flOO-Vo!.-lVl 
SAUM GANGADHARANXhicI Cjcnml Maiwger-in-Chargc 


Foot Note: 

(i) The Foreign Exchange Management (Transfer or Issue of Any Foreign 
Security) Regulations, 2004 were published in the Official Gazette vide 
G.S.R.Nc.757 (E) dated November 19, 2004 and subsequently amended vide: 
G,$.R. No.220 (E) dated April 7, 2005 

G.S.R. No,337 (E) dated May 27, 2005 
G,S + R, No.552 (E) dated August 31,2005 
G,S + R.No t 535(E) dated September 6. 2006 
G.S.RNo, 13(E) dated January 5, 2008 
G.S.R.No, 209(E) dated March 25, 2008 

G. S,R, No,-dated- 

G, S.R- No. —*— dated- 

(ii) It is clarified that no person will be adversely affected as a result of 
retrospective effect being given to these Regulations. 
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